
 

 

 

 

 

Translation of Report to the Israel Securities Authority on April 21, 2024 
 

Following the Company's immediate report dated March 12, 2024 concerning the Company’s 

classification as a small corporation in accordance with Regulation 5e of the Securities Regulations 

(Periodic and Immediate Reports), 1970 (the "Reports Regulations"), the company hereby announces 

that on April 18, 2024, the Company’s Board of Directors has decided to adopt the reliefs available to 

small corporations. These changes will be implemented starting with the quarterly report as of  March 

31, 2024, to the extent that they are applicable. The adopted reliefs include: (1) Semi-annual reporting 

format (exemption from publishing reports for the first and third quarters); (2) Exemption from providing 

Auditor’s and Management reports regarding the audit of internal control over financial reporting; (3) 

Raising the materiality threshold for the attachment of valuations to 20%; (4) Raising the materiality 

threshold of inclusion of financial statements of associate companies in interim reports to 40% and (5) 

Exemption from the provisions of the second addendum to the regulations (details regarding exposure to 

risk). 

 


